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INDEPENDENT AUDITORS’ REPORT  

March 16, 2026 

Board of Directors 
Exalta Health 
Grand Rapids, Michigan  
 

Opinion 

We have audited the accompanying financial statements of Exalta Health (a nonprofit organization), which 
comprise the statements of financial position as of September 30, 2025 and 2024, and the related 
statements of activities, functional expenses, and cash flows for the years then ended, and the related 
notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Exalta Health as of September 30, 2025 and 2024, and the changes in its net assets and its 
cash flows for the years then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of Exalta 
Health and to meet our other ethical responsibilities in accordance with the relevant ethical requirements 
relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Exalta Health's ability to continue 
as a going concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Exalta Health's internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about Exalta Health's ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
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BASIC FINANCIAL STATEMENTS



2025 2024
Assets

Current assets
Cash and cash equivalents 89,234$          141,372$        
Investments -                      52,279            
Cash and cash equivalents held for others -                      60,277            
Accounts receivable 127,877          69,465            
Prepaid expenses -                      8,699              
Pledges receivable, current portion -                      45,760            

Total current assets 217,111          377,852          

Property and equipment
Land 100,000          100,000          
Building 952,479          948,443          
Medical equipment 129,889          107,313          
Office equipment and furniture 173,592          151,097          
Dental equipment 223,473          210,850          

Total property and equipment 1,579,433       1,517,703       
Less accumulated depreciation 914,397          857,678          

Net property and equipment 665,036          660,025          

Total assets 882,147$        1,037,877$     

Liabilities and net assets
Current liabilities

Accounts payable 50,223$          44,539$          
Short-term borrowings 275,000          -                      
Accrued payroll and payroll taxes 73,012            47,559            
Current portion of long-term debt 3,818              2,146              
Cash and cash equivalents held for others -                      60,277            

Total current liabilities 402,053          154,521          

Long-term debt, net of current portion 11,247            6,698              

Total liabilities 413,300          161,219          

Net assets
Without donor restriction 417,572          598,235          
With donor restriction 51,275            278,423          

Total net assets 468,847          876,658          

Total liabilities and net assets   882,147$        1,037,877$     

The accompanying notes are an integral part of these financial statements.

EXALTA HEALTH

STATEMENTS OF FINANCIAL POSITION

SEPTEMBER 30, 2025 and 2024
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Without With
Donor Donor

Restriction Restriction Total
Public support, program service and other revenue

Public support   
Contributions

Individual 517,967$        10,000$          527,967$        
Foundations 78,000            189,329          267,329          
Churches 15,826            1,200              17,026            
Corporate and business 22,375            340,463          362,838          
Donated goods and services 157,221          -                      157,221          
Special events 47,678            -                      47,678            

Net assets released from restriction 768,140          (768,140)         -                      

Total public support   1,607,207       (227,148)         1,380,059       

Program service revenue - patient services
Medical and dental service fees 547,803          -                      547,803          

Total program service revenue - patient services 547,803          -                      547,803          

Other revenue
Interest income 1,084              -                      1,084              
Gain (loss) on investments (5,276)             -                      (5,276)             
Miscellaneous 18,445            -                      18,445            

Total other revenue 14,253            -                      14,253            

Total public support, program service and other revenue   2,169,263       (227,148)         1,942,115       

Expenses
Program services 1,587,637       -                      1,587,637       
Supporting services   

Management and general 703,023          -                      703,023          
Fundraising 59,266            -                      59,266            

Total supporting services   762,289          -                      762,289          

Total expenses 2,349,926       -                      2,349,926       

Change in net assets (180,663)         (227,148)         (407,811)         

Net assets, beginning of year   598,235          278,423          876,658          

Net assets, end of year 417,572$        51,275$          468,847$        

The accompanying notes are an integral part of these financial statements.

EXALTA HEALTH

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2025
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Without With
Donor Donor

Restriction Restriction Total
Public support, program service and other revenue

Public support   
Contributions

Individual 438,118$        3,200$            441,318$        
Foundations 205,000          102,493          307,493          
Churches 30,651            -                      30,651            
Corporate and business 17,961            313,482          331,443          
Donated goods and services 168,013          -                      168,013          
Special events 43,979            -                      43,979            

Net assets released from restriction 390,886          (390,886)         -                      

Total public support   1,294,608       28,289            1,322,897       

Program service revenue - patient services
Medical and dental service fees 612,736          -                      612,736          

Total program service revenue - patient services 612,736          -                      612,736          

Other revenue
Interest income 979                 -                      979                 
Gain (loss) on investments 6,903              -                      6,903              
Miscellaneous 40,056            -                      40,056            

Total other revenue 47,938            -                      47,938            

Total public support, program service and other revenue   1,955,282       28,289            1,983,571       

Expenses
Program services 1,285,748       -                      1,285,748       
Supporting services   

Management and general 646,761          -                      646,761          
Fundraising 58,657            -                      58,657            

Total supporting services   705,418          -                      705,418          

Total expenses 1,991,166       -                      1,991,166       

Change in net assets (35,884)           28,289            (7,595)             

Net assets, beginning of year   634,119          250,134          884,253          

Net assets, end of year 598,235$        278,423$        876,658$        

The accompanying notes are an integral part of these financial statements.

EXALTA HEALTH

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2024
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Program Management Total 
Services and General Fundraising Expenses

Salaries 815,450$         347,826$         29,173$           1,192,449$      
Payroll taxes 60,429             25,598             2,157               88,184             
Employee benefits  70,140             30,042             2,533               102,715           

Total salaries and benefits 946,019           403,466           33,863             1,383,348        

Donated services 157,221           -                      -                      157,221           
Lab fees 134,106           -                      -                      134,106           
Interest 6,225               806                  293                  7,324               
Legal and accounting -                      162,199           -                      162,199           
Utilities 15,618             2,020               735                  18,373             
Medical and dental supplies 56,900             -                      -                      56,900             
Insurance - malpractice and liability 17,677             -                      -                      17,677             
Repairs and maintenance 29,836             4,422               1,064               35,322             
Office expenses -                      17,216             9,848               27,064             
Telecommunications 5,920               766                  279                  6,965               
Printing -                      17,506             11,671             29,177             
Insurance - building and other 6,857               3,585               323                  10,765             
Postage and mailing -                      5,140               3,427               8,567               
Seminars and training 4,767               2,044               172                  6,983               
Outside services 115,476           -                      -                      115,476           
Bank fees -                      23,410             -                      23,410             
Dues and memberships 32,372             -                      -                      32,372             
Miscellaneous  -                      52,854             (5,169)             47,685             

Total expenses before depreciation 1,528,994        695,434           56,506             2,280,934        

Depreciation  58,643             7,589               2,760               68,992             

Total expenses  1,587,637$      703,023$         59,266$           2,349,926$      

The accompanying notes are an integral part of these financial statements.

EXALTA HEALTH

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2025

Supporting Services
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Program Management Total 
Services and General Fundraising Expenses

Salaries 575,157$         312,568$         29,173$           916,898$         
Payroll taxes 42,810             23,265             2,171               68,246             
Employee benefits  44,834             24,365             2,274               71,473             

Total salaries and benefits 662,801           360,198           33,618             1,056,617        

Donated services 168,013           -                      -                      168,013           
Lab fees 133,734           -                      -                      133,734           
Interest 196                  25                    9                      230                  
Legal and accounting -                      147,016           -                      147,016           
Utilities 14,627             1,893               689                  17,209             
Medical and dental supplies 66,201             -                      -                      66,201             
Insurance - malpractice and liability 15,440             -                      -                      15,440             
Repairs and maintenance 28,364             3,944               1,104               33,412             
Office expenses -                      19,864             9,959               29,823             
Telecommunications 5,318               688                  250                  6,256               
Printing -                      10,486             6,991               17,477             
Insurance - building and other 5,659               3,287               266                  9,212               
Postage and mailing -                      4,755               3,170               7,925               
Seminars and training 2,380               1,293               121                  3,794               
Outside services 97,098             -                      -                      97,098             
Bank fees -                      21,952             -                      21,952             
Dues and memberships 33,255             -                      -                      33,255             
Miscellaneous  -                      64,545             2                      64,547             

Total expenses before depreciation 1,233,086        639,946           56,179             1,929,211        

Depreciation  52,662             6,815               2,478               61,955             

Total expenses  1,285,748$      646,761$         58,657$           1,991,166$      

The accompanying notes are an integral part of these financial statements.

EXALTA HEALTH

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2024

Supporting Services
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2025 2024
Cash flows from operating activities   

Change in net assets (407,811)$       (7,595)$           
Adjustments to reconcile change in net assets to net cash

provided by (used in) operating activities
Depreciation 68,992            61,955            
(Gain) loss on investments 5,276              (6,903)             
Changes in operating assets and liabilities which

provided (used) cash
Accounts receivable (58,412)           (67,165)           
Prepaid expenses 8,699              (901)                
Pledges receivable 45,760            79,786            
Accounts payable 5,684              6,384              
Accrued payroll and payroll taxes   25,453            1,205              
Cash and cash equivalents held for others (60,277)           60,277            

Net cash provided by (used in) operating activities   (366,636)         127,043          

Cash flows from investing activities   
Receipt of donated investments -                      (45,376)           
Proceeds from sale of investments 47,003            -                      
Purchases of fixed assets (65,504)           (142,265)         

Net cash provided by (used in) investing activities (18,501)           (187,641)         

Cash flows from financing activities   
Draws on line of credit 275,000          -                      
Payments made on long-term debt (2,278)             (2,110)             

Net cash provided by (used in) financing activities 272,722          (2,110)             

Net increase (decrease) in cash and cash equivalents (112,415)         (62,708)           

Cash and cash equivalents, beginning of year   201,649          264,357          

Cash and cash equivalents, end of year   89,234$          201,649$        

Cash and cash equivalents are included in the following captions on the statements of financial position:

Cash and cash equivalents 89,234$          141,372$        
Cash and cash equivalents held for others -                      60,277            

89,234$          201,649$        

Supplemental cash flows information   
Cash paid for interest   7,323$            230$               

Noncash transaction
Purchase of fixed asset through issuance of debt 8,500$            7,449$            

The accompanying notes are an integral part of these financial statements.

EXALTA HEALTH

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED SEPTEMBER 30, 2025 and 2024
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EXALTA HEALTH 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 and 2024 
 

  

 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

 
Organization and Nature of Activities 
 
Exalta Health, (the Organization) is a faith-based non-profit health organization that provides 
comprehensive medical, dental and vision services, individual and family counseling and spiritual care.  
The Organization is founded on the belief that the intrinsic value of all people justifies the right to quality 
health care, spiritual restoration and other social resources that promote physical and spiritual 
wholeness. 
 
Basis of Presentation 
 
The Organization is required to report information regarding its financial position and activities 
according to two classes of net assets depending on the existence or absence of donor-imposed 
restrictions: without donor restrictions and with donor restrictions. 
 
Use of Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements 
and the reported amounts of income and expenses during the reporting period. Actual results could 
differ from those estimates. 
 
Cash and Cash Equivalents 
 
The Organization considers all demand deposits, cash on hand and highly liquid investments with a 
maturity of three months or less when purchased to be cash equivalents. At September 30, 2025, all of 
the Organization’s bank balances were covered by federal depository insurance.  Management 
believes the Organization is not exposed to any significant interest rate or other risk on these deposits. 

 
Investments 
 
Investments are composed of stocks held by an investment broker. Net investment income and gains 
and losses are included as changes in net assets without donor restrictions in the accompanying 
statement of activities.   
 
The primary investment objective is to hold the stocks until they are needed to assist with cash flow 
needs of the Organization.   
 
Receivables 
 
Accounts receivable balances are reported net of any estimated losses due to patient billing 
adjustments.  Estimated patient billing adjustments are netted with revenue in the period in which they 
were billed.  The patient billing adjustment is based on management’s evaluation of the collectability of 
the receivable portfolio, including the nature of the portfolio, trends in historical loss experience, 
payment patterns from patients, and general economic conditions. Receivable balances are written off 
based on management and Board assessment of collectability. Any allowance needed is maintained 
at a level that, in management’s judgment, is adequate to absorb potential losses inherent in the 
receivables portfolio. There is currently no additional allowance for uncollectible accounts. 
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EXALTA HEALTH 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 and 2024 
 

  

 
Pledges Receivable 
 
Pledges receivable are collectible through September 30, 2026 and are stated at their estimated net 
realizable value which is the amount management expects to collect from outstanding balances.  
Unconditional promises to give are recognized as revenues in the period received.  Conditional 
promises to give are recognized as revenues when the conditions on which they depend are 
substantially met. For the years ended September 30, 2025 and 2024, the Organization received only 
unconditional promises to give.  
 
Property and Equipment and Depreciation 
 
Property and equipment are capitalized at cost if over $1,000 or, if donated, at the approximate fair 
value at the date of donation. Major improvements are capitalized while ordinary repairs are expensed. 
Depreciation is computed using the straight-line method over the estimated useful lives of the related 
assets which range from 3 to 40 years. 
 
Revenue Recognition 
 
Patients are billed, and revenues are generally recognized, at the time services are rendered. 
 
Functional Allocation of Expenses 
 
The costs to provide the various programs and other activities have been summarized on a functional 
basis in the statement of activities.  Accordingly, certain costs have been allocated among the programs 
and supporting services benefited. Generally, expenses are allocated based on time and effort, 
however, building expenses, are allocated based on square footage. 
 
Contributions 
 
Contributions received are recorded as support without donor restrictions or with donor restrictions 
depending on the existence or nature of any time or donor restrictions.  Support that is restricted is 
reported as an increase in net assets without donor restriction if the time restriction expires or the 
purpose restriction is met in the reporting period in which the contribution is received. 
 
Other donor-restricted support is reported as an increase in net assets with donor restrictions.  When 
a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is 
accomplished), net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statement of activities as net assets released from restrictions. 
 
Donations 
 
Contributions of donated services that create or enhance non-financial assets, or that require 
specialized skills, are provided by the individuals possessing those skills and would typically need to 
be purchased if not provided by the donor, are recorded at fair value at the date the services are 
performed.  The Organization received donated medical, nursing, scribe, interpreter, dental hygiene 
and general services valued at $157,221 and $168,013 for the years ended September 30, 2025 and 
2024, respectively. 
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EXALTA HEALTH 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 and 2024 
 

  

 
Income Taxes 
 
The Organization is a not-for-profit organization exempt from income taxes under Section 501(c)(3) of 
the Internal Revenue Code and has reported no provision for federal income taxes.  In addition, the 
Organization qualifies for a charitable contribution deduction under Section 170(b)(1)(A) and has been 
classified as an organization that is not a private foundation under Section 509(a)(2).  Generally, income 
tax returns filed within the last three years remain open and subject to audit by regulatory authorities.  
The Organization concludes that there are no significant uncertain tax positions requiring recognition 
in the financial statements.  
 
Subsequent Events  
 
In preparing these financial statements, management has evaluated significant events and transactions 
for potential recognition or disclosure subsequent to September 30, 2025 and through the auditors’ 
report date, the date the financial statements were available to be issued.  No such events or 
transactions were identified. 

 
2. CASH HELD FOR OTHERS 
 

Exalta Health was the custodian of funds for an unrelated organization at September 30, 2024.  Cash 
held by Exalta Health on behalf of the organization was segregated on the statements of financial 
position and shown as cash and cash equivalents held for others. There were no such arrangements 
for 2025. 
 

3. FAIR VALUE MEASUREMENTS 
 
The following table sets forth by level, within the fair value hierarchy, the Organization’s investments 
measured at fair value: 

Investments at fair value:     
 Money market account $     874 $           - $           - $     874 
 Stocks and exchange traded funds 51,405 - - 51,405 
      
  $52,279 $           - $           - $52,279 

 
Fair value is defined by generally accepted accounting principles as the exchange price that would be 
received for an asset or paid to transfer a liability (an exit price) in an orderly transaction between 
market participants at the measurement date and in the principal or most advantageous market for that 
asset or liability.   

 
In addition to defining fair value, accounting standards establish a three-level fair value hierarchy that 
prioritizes the inputs used to measure fair value.  This hierarchy gives the highest priority to unadjusted 
quoted prices in active markets for identical assets or liabilities, and the lowest priority to unobservable 
inputs.  
 
The three levels of inputs used to measure fair value are as follows: 
 

Level 1 - inputs are unadjusted quoted market prices in active markets for identical assets or 
liabilities in active markets that the Organization has the ability to access. 

 

September 30, 2024 
 Level 1 Level 2 Level 3 Total 
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EXALTA HEALTH 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 and 2024 
 

  

 
Level 2 - inputs to the valuation methodology include: 

a. quoted prices for similar assets and liabilities in active markets 
b. quoted prices for identical or similar assets and liabilities in markets that are not active 
c. other inputs that are observable or can be corroborated by observable market data  
d. inputs that are derived from or corroborated by observable market data by correlation or 

other means 
 
If the asset or liability has a specified (contractual) term, the level 2 input must be observable 
for substantially the full term of the asset or liability. 
 

Level 3 - inputs are generally unobservable and significant to the fair value measurement.  Such 
inputs typically reflect management's estimates of assumptions that market participants would use 
in pricing the asset or liability, including certain pricing models, discounted cash flow methodologies 
and similar techniques that use significant unobservable inputs. 

 
4. LIQUIDITY AND AVAILABILITY 

 
The Organization is supported by restricted contributions.  Because a donor’s restriction requires 
resources to be used in a particular manner or in a future period, the Organization must maintain 
sufficient resources to meet those responsibilities with donors.  Thus, financial assets may not be 
available for general expenditure within one year.  As part of the Organization’s liquidity management, 
it has a policy to structure financial assets to be available as its general expenditures, liabilities and 
other obligations come due. 
 
The Organization’s financial assets at year-end are as follows: 
 

Current financial assets at September 30, 2025 $217,111 
Less amounts unavailable for general expenditure within 
one year due to donor specified restrictions 

 
51,275 

  
Financial assets available to meet cash needs for 
general expenditures within one year 

 
$165,836 

 
5. DEBT 

 
Short-term borrowings of $275,000 consist of draws on a $375,000 line of credit with interest charged 
at the bank prime rate plus .5% (effective rate of 7.5% at September 30, 2025). Collateral for this loan 
includes all assets of Exalta Health, including the building located at 2060 Division SE, Grand Rapids, 
MI, 49507. The agreement expires on May 10, 2026. 
 
Long-term debt consists of the following obligations at September 30: 
 

  2025 2024 
    
Lease liabilities (note 6) $15,065 $8,844 
    
Less current portion 3,818 2,146 
   
Long-term debt net of current portion $11,247 $6,698 
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EXALTA HEALTH 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 and 2024 
 

  

 
6. LEASES 

 
The Organization has leased copy machines and leased printers. These are considering financing 
leases under generally accepted accounting principles. 
 
The printer lease requires monthly payments of approximately $62 through August 2028. The copy 
machine lease requires monthly payments of $133 through October 2028. In 2025, the Organization 
entered into an additional financing lease for a copy machine. This lease requires monthly payments 
of $150 through September 2030. The right of use assets cost of $19,430 (net of accumulated 
amortization of $8,056) are included in office equipment and furniture in the statement of financial 
position. 
 
The following is a schedule of annual future minimum lease payments required under the finance leases 
with lease terms in excess of one year as of September 30, 2025: 
 

Year Amount 
  
2026 $  4,143 
2027 4,143 
2028 4,035 
2029 1,877 
2030 1,681 
Total minimum payments due 15,879 
Less amounts representing interest (814) 
  
Present value of minimum payments $15,065 

 
The weighted-average remaining lease term for the Organization’s leases as of September 30, 2025 
and 2024 was 4.08 years and 4.03 years, respectively. The weighted-average discount rate related to 
the Organization’s lease liabilities as of September 30, 2025 and 2024 was 2.4% and 2.4%, 
respectively. The discount rates are based on an estimate of the Organization’s incremental borrowing 
rate when the rate implicit in the lease cannot be readily determined. 

 
7. NET ASSETS 

 
Donor restricted net assets consisted of time and purpose restricted grants totaling $51,275 and 
$278,423 at September 30, 2025 and 2024, respectively as follows: 
 

  2025 2024 
Purpose restricted   
 Dental programs $          - $  15,763 
 Medical programs 51,275 192,400 
 Camera - 1,500 
 Director - 23,000 
Total purpose restricted 51,275 232,663 
   
Time restricted for medical programs - 45,760 
    
Total donor restrictions $51,275 $278,423 
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EXALTA HEALTH 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED SEPTEMBER 30, 2025 and 2024 
 

  

 
Net assets released from donor restrictions during the years ended September 30, are as follows: 
 

 2025 2024 
Satisfaction of purpose restriction   

Dental programs $  19,163 $  14,998 
Medical programs 663,217 273,902 
Director 23,000 12,000 
Chaplain 17,000 10,200 

Satisfaction of time restriction 45,760 79,786 
   
Total restrictions released $768,140 $390,886 
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